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Hpunyunet pacvema Edunozo aumuma

Hacrosmnue [IpuHuunel pacyera EAHHOrO JIMMHTA ONPEAEIIIOT OCHOBHBIE IPHHIMIILI pacyeTa
Emunoro nuMuta no PacuetHoMy Koy (nanee — EMWHEIN TUMHT), IPUMEHIEMOTO B COOTBETCTBHH
¢ [IpaBunamu xiupunra HebaHkoBcko# KpeAHTHOH OpraHM3aLMH-IEHTPAILHOIO KOHTpareHTa
«Hanuoransusni Kmipusroseit Lientp» (AkunonepHoe obmectso) (Hanee — [Ipapuna kngpuHra)
IUIA KOHTPOIISL OCTATOUHOCTH obecreueHHs Y4acTHHKA KIMPUHTA HA CIEAYIOIIHX OMpIKEBLIX
pBIHKaX, onpeneneHHsIx [Ipasumamu kmupunra:

. (OHIOBOM PBIHKE H PHIHKE JCTIO3HTOB;

. BAJIIOTHOM PBIHKC M PHINKS AParoleHHbX METAIOoB;

. TOBAPHOM PHIHKE.

1. TepMHHBI H ONPEEIeHRN

Armusg - lieHHas OyMara, MHOCTPaHHAS BAIIOTA, OPArOLEHHBI METal Wik

TOBap, a TaxKXe COOTBGTCTBYIOHIHf;I HM HpO(I)PIJII:, o cuacnKaM ¢
KOTOPBIMH BO3MOXIIO OCYIUECTBIEHHE KIMDHHIA KﬂHpHHFOBbIM
OEHTPOM.

Hopmeens - COBOKYIIHOCTDL 0053aTeLCTB 1 TpeboBanuii YyacTHUKA KIUPUHTA BO
BceX AKTMBaX, a TakkKe B pocCHiCcKHX pyOmax 10 caenkam,
3AKIIIOYEHHBIM C LEHTPANBHBEIM KOHTPAIEHTOM, YYMTEIBAEMBIX 110
PacuerHoMy Kouy, U ObecrieueHust Y4acTHHKA KIMPHHTa BO BCEX
AKTHBax, & TaKKe B POCCUHCKMX pyOsIX, YYMTHIBAEMBIX II0
PacueTHOMY X0y,

TepMuHBI, CHEUHAILHO He OlipejlelieHHble B HacTosWuX [IpuHnunax pacuera EnquHoro maMuTa,
HCIIONB3YIOTCH B 3HAUEHHSX, ONpe/esedHbx [lpasunamMu KIUPHHTZ H WHBIMH BHYTPCHHEMH
OOKYMeHTaMM KiupuHTOBOTO IieHTpa, [IpaBMiiaMH OpraHM30BaHHBIX TOPrOB ¥ HHBIMH
BHYTPEHHUMH JOKYMEHTAMH COOTBETCTBYIOHIETO OHPMKEBOrO DPLIHKA, 3aKOHAMH M HHBIMH
HOPMATHUBHBIMK IIPABOBBIMHU akTaMu Poccubickoid denepanuu, HOpMATHMBHBIMM akTaMu baHka
Poccun.

2. O0umue noaoKeH st

2.1. YHONHOMOYEHHEIH HCOOMHHUTENbHBIH opraH KiaupuHroBoro IeHTpa YTBEpKAaeT
Hacrosimuee [IpuHumne pacueta EAMHOIO MMMHTA, H3MEHEHUS H HOHONHEHHUS K HUM, &
TAKIKE ONPEeAETACT ATy BCTYIUIEHHA HX B CHILY.

2.2. [TpuHmMIE! pacueTa EAMHOTO IMMHTA, @ TAK)KE BCe M3MEHEHUS M JOMONHEHUS K HUM,
packpbiBaloTcsi Ha  caiftte  KmupuHrosoro  ueHtpa B cerH  VHTepHer
(www.nationalclearingcentre.com) He 1mo3gHee ueM 3a 5 (mATe) AHEH A0 AaTH
BCTYIUIEHHA MX B CHMJIY, €CNH MHOM CPOK HE OIpEHeNeH PeIICHUEM YIOITHOMOYCHHOTO
HCHOJIHHTENLHOTO oprana KitupuHroBoro yeHTpa.

2.3 KHI’IpHHFOBBIfI IEHTP BIIPaBC YCTAHOBUTL 1A OOHOIC HJIH HECKOJLKHX daKTHBOB,
OPHHAMACMEIX B KatueCTBE obecneuenns no CAenxaM ¢ YacTHUHEIM 06€CHCHCHI’IGM,
HpeﬂeHLHBIﬁ Jlumut OpucMa B ofecneueHe JaHHOTO aKTHRA B JI0NIAX.

3. Eaunsrit numuar

3.1 ERuHbIH THMUT paccuuThHIBAETCS [0 KaxA0My PacyeTHOMY Kooy Y4YacTHHKA KIMPUHTA,
3.2. E/luHblA TMMHUT pacCUUTHIBAETCH B POCCHHCKHX pyOILaX.

3.3. Iopsanok pacueta EZHHOTO THMHUTA OMHAKOB Juls PacueTHBIX KO/IOB BCEX YPOBHEH.
3.4. Enuebil TMMUT paccdUTHIBAETCSH C YICTOM:

e oneukd [loprdens;




[punyunet pacvema Edunoeo numuma

3.5

3.6.

4.2.

¢ peHOYHOTO pucka [lToptdens,
® MpoueHTHOro pucka [Toprders;
® CKHIKM 3a MEXITPOIYKTOBEIE cipenst B [lopTderte,
Crpyxtypy paciera ENuHOro TMMHTA MOKHO MPEICTABHTD CICIYIONMM 06paszoM:
Edunutii numum = Oyenra [Topmepens — Pucxk Hopmepenn
Puck Hopmgpens = Peinownuiit puck Hopmdpena + Hpoyenmuoiii puck llopmepens —
— Crudka 3a meocnpooykmoswie cnpedet @ Illopmebene

Bee cocrapnsioniie EAMHOrO JIMMHTa NEPECUMTHIBAIOTCS NPH H3MEHEHMH DHCK-
IapaMeTpoB, IPOBOJMMOM B XOA¢ Ipolelyphl mark-to-market mepes HadanoMm UM B
XO0JIe TOProB.

Onenxa IMoprdeisn

Ouenka IMopriens paccunTeBacTca Kak CyMMa OLEHOK 00A3aTeNbCTs M TpeGoBaHHMi 1
omenok ObecneveHns Y4acTHMKA KIMPHHTA [0 KaXAOMY AKTHBY, BXOAAIIEMY B
TToprdens.

Onenka Iloprdens paccuurbBaeTes CleayOMMM 06pazoM:

Oyenxa Mopmghenn = b3 OueHKa aumus + )y Hemmo-nozuyus pys (Oama)
Awxmusam daman

OyeHra aume = b)) Hemmo-nozuyus game(0ama) * @opsaponviii KYpe ammuslOama)
damam

Hemmo-nozuyust qomus = 2 Hemmo-nozuyust goms(0ama)
daman

Hemmo-no3uyus yumua(Oama)=00ecneverue ypmus{Oama) + 2T, PEBOBARUE gomu ™ (Dama)—
coeaxam

L O6A3aMENLCME0 Axmu” ™ (Dama)
coeakam

Hemmo-nosuyust py; (dama)=06ecnevenue pys. (0ama)+2aTpebosanue 26" Oama)—
coenxau

X 06A3aMeNHCMBO 1y ™™ (dama)
coeakam

JUIA NEHHBIX 6YMal":

Dopeaporviii KypC smuw(0ama) =Pacyemuan yeua sumie (Oama) + Pacuemnas cmasxa
PEHO Axmue(aama),

Pacuemnan yena u Pacuemnan cmasxa PEIIO — puck-TlapaMeTpsl, OIpeneiseMble B
coorsercreuu ¢ Metonukoit onpenenerns HKO HKI[ (AO) puck-mapamerpos
(oHmOBOrO prIHKa H phiHKa Aeno3uToB [TAO Mockosekas Bupixa;

IUISl FHOCTPAHHBIX BaJIIOT M JAPArOLCHHBIX METAJIIOB:
DopsapOnuiil KYPe aumus(0ama) = Llenmpanouulil KYDC amus(Oama) +

+Henmpanonutit Huouxamuenulii Kypc cOenok Cceon samusfOama),




Ipunyunel pacuema Edunozo aumuma

4.3.

4.4,

4.5.

4.6.

Lenmpanonwotii kype u Llenmpanensiit HuoukamusHotii xypc coeirox cgon - pPHUCK-
rapaMeTpsl, ONpeRenieMble B COOTBETCTBHM ¢ MeTomuxoit onpenenenus HKO HKI]
{AQ)} puck-riapamMeTpoB BaTIOTHOIO PhIHKA M PBIHKA APAroilCHHBIX Merawios [TAO
Mockogrckas bupika;

A7 TOBapoOB.

Dopeapouuiii KYPC amme(Ouma) = Pacuemnas yena aomus (Oama) + Pacuemnasn yena
CEON Aamus(OQMA),

Pacvemnan yena u Pacuemunas yena ceon - PUCK-1IGPAMETPBI, ONpENEieMblE B

COOTBETCTBHM ¢ MeTOMKOH OnpefieneHrs PUCK-TTAPAMETPOR TOBAPHOTO PhIHKA Banka
HKIJ (AO).

Obs3arennersa / TpeOOBAHMA IO CAETKAM, ABISIOMIMCS MPOH3BOAHBME (PHHAHCOBBIMH
HHCTPYMEHTaMH, YUHTBIBAIOTCS C YYETOM [I€pEcyeTa, NPOW3BEAECHHOTO MOCIE
onpeleneHns 0043aTeNLCTB N0 yiularte BApHANHOHHONH MapiKu.

JIng akTHBOB, [PHHHUMaeMbIx B KadecTBe odectieuenus mo CaenkaM ¢ YacTHUHBIM

obecneueHUeEM, UL KOTOPBIX YCTAHOBIIEH IIapaMeTp peneabHOH A0 YUETa B KauecTBe

obecneueHus «JIMMUT IpHeMa B obeceUeHHED:

¢ OIpeneneHne Herto-no3unun TIPOU3BOJIHTCS c HCIIOIb30BaHMEM
CKOPPEKTHPOBAHHOH Benuuuubl ObecneucHus:

Obecnevenue ' vome = Obecneuense  sgomw — MAKC (MHH (Hemmo-nosuyus amue;
Obecnevenue gomis); 0) + MAKC (0; MHH (Hemmo-nozuyust sume; Ofecnevenue soms,
JTumum npuema e obecnevenue * Obecnevenue sams))

Jlist aKTHBOB, HE NpPHHHMAaEeMBIX B KadyecTBe obecnedeHus no Crenxam ¢ YacTHYHBIM

obecrieuecHuEM:

* oOrpenesacHUE HetTo-no3uuuu IPOM3BOIUTCS c UCIIONB30BaHHEM
CKOPpEeKTHpOoBaHHOH BenuuuHbl ObecrieyeHus:

Obecnevenue’ goms = Obecnevenue gme — MAKC (MHH (Hemmo-nozutus aumus;
Obecneyenue gms); 0)

® JUI4 MHOCTPaHHBIX BAMIOT M JPArolEcHHBIX METAUIOB TpeOOBaHMS MO CHEAKAM C
Hacryrnueiiedt Jaroit ucnonHenus U TpeGoBanyA IO cAeNKaM ¢ HacTyruBinel lartoit
KCIIOJIHEHHS!, KOTOPBIE MOTYT OBITh 3aK/IIOYCHE] HA OCHOBAHHH aKTHUBHEIX 3a5BOK, HE
yuuThiBaIOTCs TIpH pacuere Onenxu [Toprdemns.

Ecnu [IpaBuiiaMu KITHPHHETA IS COOTBETCTRYIOLILErO OUPIKEBOI0 PHIHKA IIPejly CMOTPEHA
BO3MOMKHOCTh PErHCTPALIMH HECKOJIBKHX TOPrOBO-KIIMPHHTOBBIX CHETOB, B COCTaB
KOTOPBIX BXOMWUT OXHH PacueTHBI Kom, it ueneit pacuera Ounenxu lloprdens o
TakoMy PacueTHoMy Kojy oIleHKa oOssarennscrB, Tpebopauuit 1 OOecneueHus 110
AKTHBY pacCUMTHIBAETCS 10 KXKIOMY H3 YKa3aHHBIX |OProBO-KIIMPHHIOBBIX CYETOB, &
3aTeM CKIAABIBACTCA 10 BCEM YKa3aHHBIM 1 OpProBO-KIHPHHIOBEIM CUETAM.

Prinounstii puck [Toptdens

Prinounsiii puck [loprdens ob6ycnopieH BOTATUIBHOCTBIO KyPCOB (11eH) AKTHBOB.

Benuumba oxujaemoro u3MeHeHus Kypca (IeHbI) AKTHBa xapaktepusyercad CTaBroi
PHIHOYHOI'O PUCKA, BBIPKEHHOH B IPOICHTAX.

Benuunea pHHOYHOrO pHCKA AKTHBAa B POCCHHCKMX pyOasX paccuuThIBaeTcs
crlegyromuM obpazom:

Beruuuna peinounozo pucka (pyb.) axmue=

=Cmaska PeIHOUHO20 PUCKA(Y8) dumue / 100 % Lena(pyvb.) iumue,
rae




[Tpunyune pacvema Edunozo numuma

5.4.

5.5,

6.2.

6.3.

Hena(pyb.) axmus — PacueTHas uexa neHHod Oymaru wnum ToBapa, LleHTpanbHbll Kype
HHOCTPaHHOH BaTIOTH! UITH APATOIEHHOTO METasa.

Porounsnii puck Iloprdens paccunthiBacTes ciaeayommM oGpasom:

Pornoynwviil puck Hopmepens =2 Potrousnolii DUCK Aunius
Axniusam

Potnounstil puck geome=| 2 Hemmo-nozuyus some(0ama) |
Haman

X Beauuuna puinounozo pucka (py6.) semus{Oama)

YueT pucKa KOHIEHTpanuH 00s3arensbeTs U TpeboBanuit B AKTHBE OCYIIECTBISETCS 38
CUET HCIOb30BaHUA JIMMHTOB KOHIEHTpalMH: €cliM abCOOTHAs BEIMUMHA HETTO-
NO3UIMH B AKTHBE IIPEBBIIACT yCTAHOBIEHHEIE 3HAYeH s JINMATOB KOHIIEHTPALMY 10
PHIHOYHOMY PHMCKY, TO BenuuuHa phIHOYHOIO PHCKA YBEMHYMBACTCH AN BelIMYUHBI

IIpEBBLIIEHHAS.
HpouentHniii puck Ioprdens

Iponentneni puck [loprdens obycmopnen BonaTHabHOCTBIO DoOpBapaHOTO Kypea
AKTHRA.

Benuunna oxujaemoro u3smeHeHHs PopBapaHOro Kypca AKTHBa XapaKTepHsyercs
BennunHOH NPOUEHTHOIO pHCKa MO AKTHBY, BBIp@XEHHOW B poccuitckux pyonsax u
YCTaHOBJICHHOH A4 Kaxknoi JlaTel HCIOMHEHUS.

ITponentrsiii puck [loprdens paccuuThBaeTCa CACAYIOIHM 06pa3oM:

Hpoyenmuuiii puck ITopmeenn = 2 IIpoyenmuviti pUCK gimus
Armusam

IIpoyenmmneiii pcr Amm=| 2 Hemmo-no3umus sumis(dama) ¥
Hamam

X Beruyuna npoyeHmHoz0 pucka (pyﬁ.),;mm(damaﬂ

BenuuwHa NPOMEHTHOIO PHCKA MO AKTHUBY, BBIpaXKEHHAs B pPOCCHHCKHX pyOIsx,
paccUMTEIBAETCS CIEYIOHIM 00pa3oM:

IS IeHHBIX OyMar:
HO3UYUS HA HOKYHKY!

Benuyuna npoyenmnozo pucra (pyb.) ammus(0ama) =Pacuemnasn cmasxa PEITO (py6) somue(Oama)
— Huoicnas epanuya ouanazoHa OyeHKy NPOYEeHmHbIX PUcKos (Py0. ) sumus(Oama)

HOZUYUA HA RPOOGIHCY.

Benuuuna npoyenmnozo pucka (py6.) sams(Oama) = Bepxnan spanina OUanazona Oyerk
npOYEeHMHUBIX PUCKOB (pY6.) axms(Oama) — Pacuemnasn cmasxa PEHQO (py6) axmus(0ama)

Huxcrssi/Bepxnas epanuya Ouanasona oyeHKy RPoYenmmblx puckoe — PHCK-TIapaMeTpsl,
onpenensemMele B cooTBeTcTBHE ¢ Metonukoi onpenenenns HKO HKI] (AO) puck-
napameTpoB (GOHIOBOrO phIHKA U phinka Aeno3uToB [IAO Mockopekas bupixka.

A HHOCTPABHBIX BAIIOT ¥ APAaroiCHHLIX METAIIIOB:
HO3UYUA HA NOKVHK)Y !

Benuuuna npoyenmnozo pucka (py6.) smus(0ama) = Llenmpanensiii HnouxamusHbwiii Kype coenox
ceon (py6) smus(Oama) - Huocnee 3nauenue Hnduxamuanozo Kypea cOenox ceon
(py0.) acmus(Oama)




Hpunyune pacvema Edunozo mumuma

6.4.

Tk

7.3.

7.4.

7.5.

RO3UYUA HA NPOOAKCY.

Benuuuna npoyenmnozo pucka (py6.) smu{Oama)= Bepxnee snauenue Huouxamuenozo Kypca
coenox caon (py6.) amu(0ama) — Lenmpanvnorti Huduxamuerwiii Kypc coenox ceon
(pyb) Axmus(OQMA)

Huxcnee/Bepxnee 3nauenue HHOUKamueénoz0 Kypca cO0eioKk C80N — PHUCK-LApaMeETPB,
onpefenseMbie B cootBeTerBu ¢ ¢ MeTomukoit onpenenenus HKO HKIT (AO) puck-
OapameTpoB BAJIOTHOTO PHIHKA M PhIHKA AparolneHHbX Merannos ITAO Mockosckad
bupaxa.

J71 TOBApOB:
NO3UYUSL HO NOKYNKY.

Benuuna npoyenmnoeo pucka (py6.) some(0ama)= Pacuemuasn yena ceon (py6) smus(0ama) —
Hudicnan epanuya OUGnazona OYeHKy npOYeHmHuIx puckos (pyo.) sums(0ama)

HO3UYLUSE HA NPOOANCY:

Benuuuna npoyenmno2o pucka (py6.) ams(0ama)= Bepxnas spanuya OUanazoHda oyenku
HPOYEHMHBIX PUCKOB (DYB.) sxmus(Oama) — Pacuemnas yena caon (py6) aums(0ama)

Huoicuns/Bepxusia epanuya ouanazona oyeHKy NPOYEHMHBIX PUCKOE — PUCK-TTapaMeTph,
ompezeiisieMble B COOTBETCTBHM ¢ MeTonukoll ompenenesus pHCK-NapaMeTpoB
toeapHoro peinka Banka HKI] (AO).

Yuer pucka KOHUEHTpanmu ofssarenscTB ¥ Tpebosanmii B Axtuse mo Jlatam
HCITOJIHEHUS OCYIIECTRIAETCS 33 CHeT WCHONb30BaHMA JIMMHUTOB KOHLEHTPALMH: €CIH
abconoTHas BENMHYMHA HETTO-NO3MUHMH B AxTuBe o Jlare HCHIOMHEHHI NpEBLILIAET
yCTaHOBACHHbIE 3HadeHHs JIMMHTOB KOHLEHTPAlid¥ IO IPOLIEHTHOMY PHCKY, TO
Bemuuuia TPONEHTHOr0 PUCKa 10 AKTHBY YBEIHUIMBAETCS JJI BEHYHHEI IPEBIIICHHS.

Cxuaka 3a MexnpoaykToBble cnpeasl B Iloprdene

Cxupka 3a MeXIpoxykrorble crnpensl B [lopTdene maercs mo PriHOUHOMY PHCKY
pxomutux B Iloprdens obasarenscts / TpeboBaHuii m ObecnevdeHus B AKTHBaX,
06pasyIoHIMX CIPEAOBYIO IpPyIly (M3MeHEHHE KypcoB (UeH) AKTHBOB, 00pasyrollux
CIIPENOBYIO IPYIIIY, HMEET CHIIBHYIO YCTOMUHBYIO CBA3E).

CKMAKA 32 MEXIPOAYKTOBbIE criperpbl B [TopTdene paccuuTEIBAETCA KaK CyMMa CKHAOK
33 MEXITPOAYKTOBBIE CIPEABL B KaA0# CIIPeNoBOii rpynmne, 00pazoBaHHOH AKTHBAMH,
obsaTenncTa / Tpebosanus 1 OfecnieueHHe KOTOPEIX BXOAAT B [lopTdens.

CKMjIKa 3& MEKIPOAYKTOBBIA CIpesA AaeTcs Ha o0umyro Benu4WHy PRIHOYHOTO pHCKA
AXTHBOB, BXOAAIIMX B CIIPE/IOBYIO TPYIIIY.

PoIHovHBLT PUCK cnpecosan epvima™ 2. Poinounstii PUCK gxmus

Hemmo-nostyiint qone>0

Purriounvtii pUcK cnpesosan zpyana™= 2. Poinouneiti PUCK Axmua

Hemmo-nosust some<0

BenuumHa CKUOKM 32 MEXIPOAYKTOBBHH crpej onpenensercs Ckuaked 3a
MEXTIPOTYKTOBBIH CIIPEN, BBIPAXKEHHOH B IIPOLICHTaX,

CxuiKa 3a MEKTIPOIYKTOBEIH CIIPE/] B POCCHHCKMX PYOIUIX PACCUUTRIBAETCS CENYIOMHM
obpa3zoM:

CKUORQ(_Pya)cnpcdosaﬁ epyrna ™= 2 X Cruoxa(%6) cnpeoosan apynna /100 x

Xmin(PutHOURBI PUCK cnpevsan zpynna; PUIHOUHBIEE PUCK cnpedcsas zpynna)







